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SUBJECT: Excl usi on/ Amounts received by Victins or Heirs of Hol ocaust Victins/C aim
Settlenments

Senate Bill 1397 (Brulte/Lockyer), as enacted on Septenber 29, 1998, nade the
foll owi ng changes to California | aw

Section 17155 of the Revenue and Taxati on Code is anmended.

This act excludes fromthe gross incone of a victim (or heir or beneficiary

t hereof) of the Hol ocaust any anounts, including interest or property, received as
a result of a settlenent of clainms against any entity or individual for any
recovered asset.

This act defines "Hol ocaust victin as any person persecuted by Nazi Germany or any
Axis reginme from1933 to 1945 and defines "recovered asset" as any asset including
bank deposits, insurance proceeds, or artwork (and including interest earned on the
assets) owned by a Hol ocaust victimbetween 1920 and 1945 and not recovered or
conpensated for until 1995 or after.

This act is effective January 1, 1999.

This act will not require any reports by the departnent to the Legi sl ature.
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